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Learning Objectives:

1. To identify and assess various objectives of the firm.

2. To understand Break-even analysis and pricing methodologies.

3. To understand the concept of equilibrium under perfect competition.
4. To apply concepts to concrete situation (PROJECTS).

Number of Lectures: 60

UNIT I: Objectives of the firm [10 lectures]

1. Obijectives of the firm (Profit and Sales Maximisation)
2. Break even analysis
3. Pricing methods (Marginal Cost and Full Cost Analysis)

UNIT 11: Perfect Competition [20 lectures]

1. Understanding the features and objectives of Perfect Competition
2. Short-run and long-run equilibrium of a firm and industry
3. Calculation of Marginal Physical Product, Marginal Revenue Product and Value

of Marginal Product.
4. Price determination and profit maximization in the short run and long run.

UNIT I11: Monopoly [20 lectures]

1. Understanding the features and scope of monopoly
2. Short run and long run equilibrium of a monopoly firm.
3. Degrees of Price Discrimination and International dumping.
1. 4.Understanding the difference between monopoly, duopoly and oligopoly

UNIT IV: Monopolistic Competition [10 lectures]

1. Understanding the concept and nature of monopolistic Competition
2. Short run and long run equilibrium of monopolistic firm
3. Case Study.
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First C.1.LA. : MCQs
Second C.1.A. : Presentations of Project (the theme of the project is ‘Experiencing the real market”)
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